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GULF SAHODAYA EXAMINATION (SAUDI CHAPTER), FEBRUARY -2021 

 

ECONOMICS                                                                          MAXIMUM MARKS: 80 

GRADE: XI                                                                                      TIME: 3 HOURS 

GENERAL INSTRUCTIONS: 

All the questions in both the sections are compulsory.  

Question number 1 to 10 and 18 to 27 are 1mark question. They are required to be answer in one word 

or one sentence each. 

Question number 11-12 and 28 - 29 are short answers questions carrying 3 marks each. Answers to 

these questions should not exceed 60-80 words. 

Question number 13 to15 and 30 to 32 are short answer questions carrying 4 marks each. Answers to 

these questions should not exceed 80-100 word each. 

Question number 16 -17 and 33-34 are long answers questions carrying 6 marks questions each. 

Answers to them should not exceed 100-150 words each. 

Answers should be brief and to the point. Adhere the word limit as far as possible. No word limit for 

numerical questions. 

                                   Section–A: Statistics for Economics 

Q. No QUESTION Marks 

1 What type of questionnaire is difficult to interpret and hard to score?         
   (a)Two -way questions                      
   (b) Multiple choice questions 
  (c) Closed ended questions           
  (d) Open-ended questions 
 

1 

2 What are the three forms of presenting data? 
       

1 

3 The square of standard deviation is known as________. 1 

4. Which of these tendencies can take place on extreme values? 
  (a) Mean      
 (b) Median        
 (c) Mode 
 (d) None 

1 
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5     The data classified with reference to country is called: 
  (a) Spatial      
  (b) Chronological    
 (c) Both (a) and (b)    
 (d) None of these 
                                                      Or 
   In which type of series, the upper-class limit of a class is included?                                  
   .                                                                                                                                                                            

1 

6  Marks of students is example of ___________ data. 
 

1 

7. Which diagram is never drawn for a discrete variable?  
   (a) Histogram                                         
   (b) Frequency Polygon 
   (c) Frequency Curve                                          
    (d) Ogive 
 

1 

8 The variables which cannot be numerically measured are called _______________. 1 

9 A technique of visual examination of the relationship between two variables is known as 

(a) Index Number                                                

(b) Scatter Diagram 

 (c) Lorenz Curve                                             

 (d) None of the above 

1 

10. What is the formula for calculating purchasing power of money? 

 

1 

11 Draw a Lorenz Curve from the given data and comment. 

Marks 5-15 15-25 25-35 35-45 45-55 

No. of Students 7 5 4 2 2 
 

 
 
3 

12 Calculate arithmetic mean from the following data.                                                                  

Class-Interval 10-20 20-30 30-40 40-50 50-60 

Frequency 8 12 15 9 6 

                                         OR 

         Calculate Mode from the following data. 

 
Class 0-10 10-20 20-30 30-40 40-50 50-60 60-70 

Frequency 4 8 14 20 30 15 6 

3 
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13 Distinguish between primary and secondary data.     
                          OR 
What is pilot survey? Write significance of pilot Survey. 
                                                      
  

4 

14 .  Construct Pie Diagram from the following data.                                                                                    

Items A B C D 

Expenditure 30 20 15 35 
 

4 

15 Calculate weighted average of price relative Index Number from the following data:                                                                                                                              

Commodities Weights Price in 2014 Price in 2016 

A 10 100 161 

B 7 200 210 

C 15 50 60 

D 9 20 30 

E 10 10 14 
 

4 

16. Calculate co-efficient of correlation between the two variables X and Y (Use Karl    Pearson’s 

Method).                                                                                                                        

X 5 10 15 20 25 

Y 40 35 30 25 20 

                                                 OR 

“What is correlation? Distinguish between positive and negative correlation with example and 

diagram. 

  

 
 
 
 
6 

17 Calculate Standard Deviation from the following data. (use step deviation method) 

Class Interval 0-2 2-4 4-6 6-8 8-10 10-12 

Frequency 2 4 6 4 2 6 
 

6 

Section-B: Introductory Microeconomics 

18 Write two features of economic resources. 
 

1 

19 When demand of commodity increases from 5 units to 10 units without change in the price of the 
commodity, then elasticity of demand will be; 
     (a) Infinity        
    (b) Unit          
     (c) More than unit         
     (d) zero 
 

1 
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20 What are monotonic preferences? 
                       OR          
What will be the value of total utility when marginal utility is zero? 

1 

21  Under perfect competition, the price line represents the firm’s:   
(a) AR curve   
(b) TR Curve               
(c)  MR Curve               
(d)  MC Curve                                           

 

1 

22  The combination of two goods which a consumer can buy with his entire income is known 
as________. 

1 

23 Rent, wages of the permanent staff are example of _________. 1 

24. Which of the following curve is rectangular hyperbola? 
   (a) TC              
   (b) TFC               
   (c) AFC              
  (d) ATC 
 

1 

25 In which type of market AR and MR is constant? 
a) Perfect Market 
b) Imperfect Market 
c) Retail Market 
d) Wholesale Market 

 
 

1 

26.  Assertion(A) In perfect market the Price line is uniform and price line is parallel to X-axis.  
Reason(B) In perfect market products are not identical in shape, size, colour and quality.  

a) Both Assertion(A) and Reason(B) are false. 
b) Both Assertion(A) and Reason(B) are true. 
c) Assertion(A) is true but Reason(B) is false. 
d) Reason(B) is true but Assertion(A) is false. 

 
 

1 

27. Floor Price is also known as _________. 
 

1 

28. What is normative and positive economic analysis? Explain with example.    
                                   OR                                                      
  Explain the central problem of how to produce?                                           
 

3 

29. The risk of a global recession due to COVID-19 in 2020 and 2021 would be extremely high, as it 
has been observed globally that the shutdown of economic activities-production, consumption 
and trade to control the spread of covid-19 is imminent. The nature of shut down is unique in 
case of COVID-19 due to a supply shock, a demand shock and a market shock. The recovery in 

3 
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economy depends on the timing and magnitude of government support as well as the level of 
corporate debt and how the companies and markets cope with lower demand. 
                 Source: Journal of Health Management. 
Based on the above statement give answer of the following questions: 

a) Explain Supply shock during COVID-19 and its impact? 
b)  Name an industry which was not affected by demand shock. 

30 It is expected that Goods and Service Tax (GST) will bring down tax rate substantially by replacing 
all previously existing taxes on good B. Explain the chain of effects on price and quantity of good 
B. Use Diagram.                                                                                                     

4 

31  Explain law of returns to a factor.                                                                                                 
                                            OR 
 What are the causes of rightward and leftward shift of supply curve? 

4 

32 When price of a commodity is Rs.10, demand for the good is 1000 units, when price rises by Rs.4, 
demand falls to 500 units. Calculate price elasticity of demand.                                            
 

4 

33  A consumer consumes only two goods X and Y both are priced Rs.3 per unit. If the consumer 
chooses a combination of two goods with Marginal Rate of Substitution equal to 3. Is the 
consumer in equilibrium?  Give reason. What will a rational consumer do in this situation? Explain  
                                                                 OR 
  Explain with the help of diagrams the effect of the following changes on the demand of the 
commodity. 

(i) A fall in the price of the substitute good. 
(ii) A fall in the price complementary good.    

6 

34 Explain the relationship between AVC, AFC and ATC with diagram.                                                
 

6 

 

 


