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1. Explain the role of profit in business?
[3 Marks]
2. What is business risk? What is its nature?
[3 Marks]
3. Give an example of primary , secondary and tertiary industries.

[1 Mark]
4. Why does business need multiple objective? Explain any five such objectives.
[6 Marks]
5. What  factors are important to be considered while starting a business? [6 Marks]
6. Explain the nature of Business risk?
[4 Marks]
7. What do you mean by economic and non economic activities?  [1Mark]
8. “The sole proprietor ship concern sinks or swims with the proprietor”. Comment. [3 Marks]
9. Which of the broad categories of industries covers oil refining and sugar mills? Why? [1 Mark]
10. Name the partner whose association with the firm is unknown to the general public? What are his responsibilities?

11. “Karta is too powerful to ruin the business”. Explain. 
[1 Mark]
12. Registration of a partnership firm is not compulsory but beneficial. Do you agree? Give reasons. [1 Mark]
13. Enumerate the features of joint Hindu family business.
[4 Marks]
14. Describe the various type of partners. 
[4 Marks]
15. What do you mean by “partner by estoppels”

16. Define “partner ship Deed”

17. Describe the features of co-operative society. 

[5 Marks]
18. Explain the various types of co-operative societies. 
[5 Marks]
19. What are the features of Joint stock Company? 
[5 Marks]
20. What do you mean by “oligarchic management”.
[1 Marks]
21. Distinguish between private and public company.
[3 Marks]
22. What is the maximum number of partners allowed in the banking business? 
[1 Marks]
23. Define – Statutory corporations. 
[1 Marks]
24. Why global enterprises are considered superior to other business organization? 
[4 Marks]
25. Describe the Industrial policy 1991, towards the public sector.

[4 Marks]
26. Why is the Govt. company form  of organization preferred to other types in the public sector?
[5 Marks]
ADVANCED ACCOUNTANCY
1. Prepare “Accounting Equation” from the following:

i. Mr. Sen started business with cash Rs.300000

ii. Purchased goods for cash Rs 7000 and on credit Rs. 20000.

iii. Paid to creditors in full settlement Rs.18800

iv. Sold goods for cash Rs. 4800 ( Costing   Rs 5000)

v. Paid salary Rs 2000 and  outstanding Rs.250

   2. Define  the following terms: 

[7  Marks ]
 
a. Assets b. Capital Revenue

c. Deferred Revenue


d. Capital 


e. drawing 

f. outstanding express

g. prepaid express.

3. Give two examples of errors of commission. 
[1 Marks]
4. Define “Bank Reconcilation statement from the following details.


i. Balance as per Pass  Book Rs 2000 as on 31- 12-2006


ii. Interest on  Investment credited only in  Pass book – Rs. 36


iii. A direct payment by a customer appearing in only pass book
              Rs. 5000.


iv. Pass Book has a debit of Rs. 56 for Bank Charge and credit of 
               Rs. 200 for interest.

vi. A bill of Rs. 1000  discounted was dishonoured and debited only in Pass Book.

vii. Three cheques drawn for Rs. 600; 300 and Rs. 400 respectively were not presented for payment till 31st Dec.

viii. The cheque sent to the bank but not collected and credited amounted to Rs.1580

6. Distinguish between


i. Journal & Ledges


ii. Debit note & credit note


iii. Cash discount and Trade discount.

7. Define a ‘Trial Balance’ . Explain any three errors not disclosed by a Trial balance.

8. From the following details prepare, the sales Book, and sales returns book.

· 2007 Jan 1. Sold on credit to Renu  & Co.

· 200 polyster shirts @ Rs.50 [ Trade discount by 5 %]

· 2007 Jan 4 Sold to city show room

· 400 cotton shirts @ Rs. 30

· 2007 Jan. 15 . Sold to Jeevanlal.

· 300 polyster Sarees @Rs.200 [ Trade discount 10%]

· 2007 Jan 20. Sold on credit to Bajaj 

· Old Furniture Rs.500

· 2007 Jan.25  Returned from Renu & Co.

· 75 Shirts

· 2007 Jan 30. Returned from city Show room

· 40 Shirts.

9. Give Rectification entries and prepare the suspense


i. Goods returned by Mrs. Kavi Rs225 have been entered in the 
             Returns outward journal. However Kavi’s A/C is correctly posted.


ii. The sales book has been overcastted by Rs.250.


iii. Cash Rs209 received from M.Das though entered in the cash
              book has not been posted to M.Oar’s A/C.


iv. The total purchases book has been under cast by Rs.300


v. Rs.500 paid for repairing the machinery has been debited
              to Machinery A/C.


vi. A sale of Rs.1500 to Mr. Day has been passed trough the
             purchase Book.

10. Pass the opening Journal entry on 1st Jan 2005 from the following balances of Prem.

Cash Rs20000, Debtors Rs6000, Stock Rs3000 , Building Rs 15000, Bills Receivable Rs3000, Creditors Rs4000 and  Bank Loan Rs5000.

11. The following Trial balance of  Anitha Raj  as on 31st Dec 2005.
16 Marks

Particulars


Amt


Particulars


Amt

Building


30000


Capital


25000

Furniture


2640


Returns


1600

Scooter


4000


Sales



56040

Returns


2300


Pro.for. Bad Debts
700

Op.Stock


8000


Bank Loan


5000

Purchase


33800


Commission

900

Bad debts


400


Creditors


8000

Carriage inward

600

General Exp


1200

Int on Bank Loan

300

Insurance and Taxes

2000

Scooter exps


2600

Salaries



4400

Cash in hand


2000

S.Des




3000

                                         ____________





        97240

                                         ____________

Additional Information:

1. Closing stock was valued at Rs4,340.

2. Insurance is pre-paid to the extent of Rs 200 and carriage inward is unpaid Rs100

3. Salaries have been paid for 11 months.

4. Bank loan has been taken at 10% P.a interest.

5. Depreciate building by 5% and scooter by 15%.

6. Write off Rs200 as further bad debts and increase bad debt provision by 5% on debtors.

7. Scooter is used for business as well as for private purpose equally.

You are required to prepare Trading and Pro & Loss A/C and Balance Sheet.

Prepared by ,Mrs. Bharathi Raja[ IX-XII Girls]
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